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Bill Type and Number: Ordinance 2009-278
Sponsor: Council President at the request of the Mayor:
Date of Introduction: March 24, 2009
Committee(s) of Reference:  F; PHS
Date of Analysis: March 27, 2009
Type of Action: Lease Agreement Approval
Bill Summary: This ordinance approves and authorizes the Mayor and Corporation Secretary to execute and deliver a lease agreement between Southgate Shopping Center, LLC and the City of Jacksonville for 8,601 square feet of office space at 3490 Beach Boulevard, at an initial monthly base rent of $10,930.48, for use by Court Administration for a term of five (5) years, with an option to renew for one (1) additional five (5) year period.
Background:  The Southgate Shopping Center on Beach Boulevard is located in Council District 4.
Under the lease agreement stipulations, the rent for the initial five year term is: October 1, 2008 – September 30, 2009, monthly base rent $10,930.48; annual base rent $131,165.25.  In the fifth (5th) year, October 1, 2012 – September 30, 2013, monthly base rent $12,363.94; annual base rent $148,367.25.  Additional rent is to be paid by the tenant (City) in the form of C.A. M. (Common Area Maintenance) which is currently estimated to be $2.00 per square foot.

Policy Impact: Public Works/Real Estate
Fiscal Impact:  Undetermined
Analyst: Jackson
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